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Independent Auditor's Report

To the Members of Nihon Impex Private Limited

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of "Nihon Impex Private
Limited" ("the Company"), which comprise the Balance Sheet as at 3 1st March, 2019, the Statement
of Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in confomity with the accounting principles generally accepted
in India:

i. in the case ofthe balance sheet, ofthe state of affairs ofthe Company as at 3lst March 2019;

ii. in the case ofthe statement ofprofit and loss, ofthe Loss for the year ended on that date; and

iii. In the case ofthe statement ofthe Cash Flow Statement for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) ofthe Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilties for the Audit of the Financial Statements section ofour repoft. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of the
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilties in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
provide a basis for our opinion.

Responsibility of Management for the Standalone Financial Statements

1. The Company's Board of Directors is responsible for the matters stated in Section 134(5) ofthe ":"-.. ..
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view ofthe financial position, financial performance
and cash flows ofthe Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 ofthe Companies (Accounts) Rules,20l4. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions ofthe Act for safeguarding the
assets of the Company and for preventing. and detecting frauds and other irregularities; selection
and application of dppropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and preserltation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.
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2. In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related to going concem
and using the going concem basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

3. Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibility for the Audit ofthe Financial Statements

1. Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions ofthe Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) ofthe Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are

free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or enor. In making those risk assessments, the auditor
considers intemal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose ofexpressing an opinion on whether the Company
has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness ofsuch controls. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made

by the Company's Directors, as well as evaluating the overall presentation of the financial
statements.

As part of an audit in accordance with the Standards of Auditing, we exercise professional

judgement and maintain professional scepticism throughout the audit. We also :

! Identi| and assess the risks of material misstatement ofthe financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting

from enor, as fraid may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of intemal control.

) Obtain an understanding of intemal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate intemal financial controls system in place and the operating

effectiveness of such controls.

) Evaluate the appropriateness of aicounting policies used and the

accounting estimates and related disclosures made by management.

4.

5.

reasonableness of



Conclude on the appropriateness of management,s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast signiflcant doubt on the company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's repofi to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modifr our opinion. our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions ald
events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identifu during our audit.

we also provide with those charged with govemance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them alt
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor,s Report) Order, 2016 (,.the Order,,), issued by the
Central Government of India in terms of sub-section (11) of section 143 ofthe Companiei Act,
2013,we give in the "Annexure - A" a statement on the matters specified in paragraphs 3 and 4
ofthe Order, to the extent applicable.

2. As required by Section 143 (3) ofthe Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
Knowledge and belief were necessary for the purposes ofour audit.

b. In our opinion, proper books of account as required by law have been kept by the company
so far as it appears from our examination ofthose books

c. The Balance Shedt, the Statement of Profit and Loss and the cash Flow Statement for the year
then ended, dealt with by this Repot are in agreement with the books ofaccount.

d. In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 20 I 4.

e. on the basis of the written representations received from the directors as on 31st March,
2019 taken on record by the Board of Directors, none of the directors is disqualified
as on 31st March, 2019 from being appointed as a director in terms of Section 164 (2) of the
Act.
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with respect to the adequacy ofthe intemal financial controls over financial reporling ofthe
company and the operating effectiveness of such controls, refer to our separate Report
in"Annexure - B".

with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 1l ofthe companies (Audit and Auditors) Rules,2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

lll.

For, A.BALASARIA & CO
(Chartered Accountants)
Firm Regn No.319300

ANIRUDH KUMAR BALASARIA
Proprietor
M. No.054788



Annexure - A" to the Independent Auditors' Report

@eferred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date to the member of Nihon Impex Private Limited for the year
ended 3lst March, 2019.)

The Company does not have any fixed or Immovable Assets Consequently the
provision of clause 3(i)(b) to 3(i)(c) of the order a-re not applicable to the company
and hence not commented upon..

ii. The Company does not have any kind of inventoty of any kind of goods or raw
material and hence no reporting on this account is required..

iii. According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured or
unsecured, to companies, firms or other parties covered in the register maintained under
section 189 ofthe Companies Act,20l3. Consequently, the provisions ofclause 3 (iii) (a) and
3 (iii) (b) ofthe order are not applicable to the Company and hence, not commented upon.

iv. In our opinion and according to the information and explanation given to us, the Company
has complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees and security.

v. The Company has not accepted any deposits from the public within the meaning of Sections
73,7 4,7 5 and 76 ofthe Act and the rules framed there under to the extent notified. Therefore,
the provisions ofthe clause 3 (v) ofthe Order are not applicable to the Company.

vi. The Central Government oflndia has not specified the maintenance ofcost records under sub-
section (1) ofSection 148 ofthe Act for any ofthe products ofthe Company.

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing undisputed statutory
dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service
Tax, Goods & Service Tax, Duty of Customs, Duty ofExcise, Value added Tax, Cess and any
other statutory dues with the appropriate authorities. According to the information and

explanations given to ui, no undisputed amounts payable in respect of the above were in
arrears as at March 31, 2019 for a period of more than six months from the date on when they
become payable.

(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales tax, service tax, goods & service ta.r,

duty of customs, duty ofexcise, value added tax which have not been deposited on account of
any dispute.

viii. In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks. The Company has not taken any loan
either from financial institutions or from the govemment and has not issued any debentures.



1X. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions ofclause
3 (ix) ofthe Order are not applicable to the Company and hence not commented upoir.

Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration has not been paid or provided. Therefore,
provisions of clause 3(xi) of the order are not applicable to the Company and hence not
commented upon.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4
(xii) ofthe Order are not applicable to the Company.

In our opinion, all transactions with the related paties are in compliance with section 177 and

188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements

as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review. Accordingty,
the provisions of clause 3 (xiv) ofthe Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are

not applicable to the Company and hence not commented upon.

The company is registered as NBFC company having Registration No. 05.02406 dated
16.05.1998 under section 45-IA ofthe Reserve Bank oflndia Act, 1934.

xv.

For, A.BALASARIA & CO
(Chartered Accountants)
Firm Regn No.319300E

xlt.

xl|l.

xlv.

ANIRUDH KUMAR BALASARIA
Proprietor
M. No.054788

L/ D/N : z6D74'TBBAAAAEM
Place: Kolkata

624

Dated: I n OlOl % ler iln]"t 2D24'



"Annexure - B" to the Independent Auditor's Report of even date on the Financial Statements
of Nihon Impex Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 ofsection i+: of,n"
Companies Act, 2013 ("the Act")

We have audited the intemal financial controls over financial reporting of Nihon Impex Private
Limited ("the Company") as of March 31, 2019 in conjunction with our audit of the financial
statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on "the intemal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India". 

_

These responsibilities include the design, implementation and maintenance of adequate intemal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation ofreliable financial information, as required under the Companies Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Intemal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) ofthe Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
intemal financial controls over financial reporting included obtaining an understanding of intemal
finalcial controls over fihancial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor's judgement, including the assessment ofthe risks
of material misstatement ofthe financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning oflnternal Financial Controls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation offinancial statements in accordalce with
generally accepted accounting principles, and that receipts and expenditures ofthe company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements=

Inherent Limitations of Internal Financial Controls Over Financial Reporling

Because ofthe inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
eror or fraud may occur and not be detected. Also, projections of any evaluation of the intemal
financial controls over financial reporting to future periods are subject to the risk that the intemal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such intemal financial controls over financial reporting were
operating effectively as at March 31,2019, based on , "the intemal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute ofChartered Accountants of lndia".

For, A.BALASARIA & CO

{Char{rrcd 4c*o*lilanlsi
Firm Regn No.3193008

ANIRUDH KUMAR BALASARJA
Proprietor
M. No.054788

Q DtN : 2dD s+7gg 4AAA A*1 639,
Place: Kolkata
Dated:? * dH ol- Jctrr-tt+11r lozo



ilIIOi ITDEX DnIYf,?E 1ITITED

EOUITY AND LIABILITIES

(l) Shareholders' Funds
Share Capital
Reserves & Surplus

a)

(b)

(2) Share Capital Susoense Account

(3) Non-CurrentLiabitities

4) Unseiured Loan

Figures As At
3t/03/2019

Figures As At
3tl03nu&

6A
6B

7A
7B

7C

I
2-12

4,69,920.00 3,51,28,860.00
1.07.17.71

I,10,71,00.466.54

16,0I,49,802.80

25,00,00,000.00

4,32,47 ,023.00
20,78,554.00

75,72,481.54

3,16,15,08,807.78
4,77,598.00

77,43,53,621.90
80,8,{,87,506.00

r,99,713.00

46,66,88,943.31

1,51,508.00

55,58,884.23
97,24,13,724.00

27.59.422.00
1 .44,7 5,12,481 .54

(s)
(a)

(b)

(c)

d)

Current Liahilif ies

Short Term Bonowings
Trade Payables

Other Cunent Liabilities
Short Term Provisions

TOTAL (I TO.])

ASSETS

Non Current Assets
Non Current Investments
Other Non-Current Assets

Current Assets
Cash & Cash Equivalents
Short Term Loans & Advances
Other Current Assets

TOTAL (I TO 2 }

Significant Accounting policies
Notes to Financial Statements

a)

(b)

(1)

(2)

(a)
(b)

o

For A. BALASARJA & CO.
Chartered Accountants

ANIRUDTI KUMAR BALASARIA
Prciprietor

M. No. 054788

As per Report ofeven date NrH oN IMPEX PYI. Lm.
l'^tp-4/\A

{J Dinrrre-

Place:Kolkata

l:1;! :..iri 11{rj1r'\ ;rl'i. ;-'r r:,

?uo-b" &t6d\

trcvurarr/ **" : 2 ils+"7e9 A AAA Eukc1
Directors

i\i!.._,i,)r
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Figures for the
year Ended
31t03t2019

Figures for the
Year Ended
31103/2018

Revenue from Operations

Other Income

TOTALREVENUE(I+II)

EXPENSES

Employee Benefit Expenses
Other Expenses

TOTAL EXPENSES

\) Profit Before Tax ( III - I\)

YI) Tax Exnenses
Current Tax

\iII) Profit/ (Loss) After Tax (V + VD

VIII) Basic & Diluted Earnings per Equity Share

Signifi cant Accounting policies

Notes to Financial Statements

t2

I
2-12

8,41,60,319.00

5,14,02,881.17

1,12,08,987.1 0

29,22,000.00
1,49,63,388.55

6,07,800.00
18,03,530.84

24,11,330.84

11,76,77,811.62

(2,93,72,320.00)

87 ,97,656.26

(21,99,560.00)

1,08,93,767.00

3,15,220.10

As per Reporl ofeven date
For A. BALASARIA & CO.

Chartered Accountants

MFr ON rMPEX BVT. LTD.

U ' rri.e.tni

I.r::i {:t i jiji,yr;.; i'l't' ,., 1_

A,lf",^ n\T^
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NIHON IMPEX PVT tTD

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

PARTICULARS
Year ended

31st March,2019
A. CASH FIOW FROM OPERATING ACTIVITIES

Net Profit before tax and prior period /extraordinary items
Adiustments for:

Depreciation and Amortisation expense
Operating Profit before working capital changes
Adiustments for:

(lncrease)/Decrease in Trade and other receivables
(lncrease)/Decrease in lnventories
(lncrease)/Decrease in Other Current Assets
(lncrease)/Decrease in Other Non- Current Assets
(lncrease)/Decrease in short term borrowings
lncrease/(Decrease) in Trade Payables

lncrease/(Decrease) in Current Liabilities
Cash generated from operation
Direct Taxes paid

Net Cosh (used in)/Jrom Operoting Activities

B. CASH FTOW FROM INVESTING ACTIVITIES
(Purchase)/Sale of lnvestments
Movement in Loans & Advances
Net Cosh (used in)/from lnvesting Activities

C. CASH FTOW FROM FINANCING ACTIVITIES

Proceeds from Share Suspense account on account of Amalagamation
Decrease in Share capital account on cancelation of shares
lncrease in Reserve & surplus on account of Amalagmation
Net Cash (used in)/from Financing Activities

Net (decrease)/increase in cash and cash equivalents (A+B+C)

Cash and Cash equivalents at beginning ofthe year
Cash and Cash equivalents at end of the year

77,76,77,41,1.62

11,76,77,atr.62

12,74,40,297.00)
(3,26,090.00)

(2s,00,00,000.00)

l(4,32,47,023.00)
18,51,79,529.80
(1,81,s6,062.s8)
(2,93,72,320.001

1t4,7s,2a382.s8

12,69,48,19,864.47J
76,39,26,zra.00

(2,53,O8,93,646.47],

(3,89,68,s90.00)
(3,48,s8,940.00)

3,42,10,44,296.72
3,34,72,t6,766.72

76,47,94,737 .67

55,58,884.23
77,43,53,62r.90

As per Report ofeven date

For A. BALASARIA & CO.
Chartered Accountants

. LTD.

rlireetor

i\llii i-'li !)ri f :]',.,. ;'1', ,...,',r.

^fft:;.";::;,r ?ax^*" at*s
Ll brn: 2265+-19gAA4ADME3SIf \ 

D;.,."r,."
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(Annexed to and forming part of Barance sheet as at 3rst March,2or9, profit & Loss statement & cash Frow
Statement forihe vear ended on that date)

SIGNIFICANT ACCOUNTING POLICIf,S :

a, BASIS OF PREPARATION:
The financial statements have been prepared and presented under the historical cost convention on the accrual
basis of accounting and comply with the Accounting Standards prescrjbed by Companies (Accounting
standards ) Rules, 2006 as amended, other pronouncements ofthe Institute ofcharrered Accountants oflndia(rcAr).

b. UStr OF ESTIMATES:
The preparation of the financial statements is in conformity wiih Generarly Accepted Accounting principres
(GAAP) in rndia and requires management to make estimates and assumptio;s that afrect the repoted amounts
of rncome and expenses ofthe period, assets and liabilities and drsclosures relating to contingent liabilities ason the date ofthe financial statemenrs Actuar resurts could diffcr from those 

_estimates 
Any revisron to

accounling estimares is recognised prospectively in future perjods

c. FIXID ASStrTS & DEPRECIATION:
The Company does not own any Tangibte or tnrangible Fixed Assets dudng the Frnancial year under

d. INVESTMENTSI

Long Term / Non Cunent Investments ,re valued at cost provjsion js made to recognize a decline, other than
temporary, in the opinion ofthe managemenl.

e. RE\ f,NUtr RECOCNITION:

Income is recognised in the profit and Loss Account as il accrues except in the case ofNon peribrming Assets.
where it is recognised. upon reatisation.

f. EARNINCS Pf,R SHARF, :

Th€ eamings in asceruining the company,s EpS comprjses the net profit after tax and lncludes the post taxeffect ofany extraordinary items. The number ofshares used in computing basic Eps is the weighted average
number ofshares outstarding during the year

s. PROvISIoNS ANp CONTTNCtrNT LTABILIIJESI

Provisions are recognized in lhe accounts in respect of present probable obligations, the amount ot \,,.trich can
be reliably estimated. conringenr Liabirirics are disclosed rn resiect ofpossibie obli;arions tha! arise from past
events but their existence is confirmed by thc occurrence or non-occurrence ofon! or more uncertain futu.e
events not whorry wilhin the contror ofrhe company.contingent Liabirities are not provicled fb. in the accounts
but are shown separately.ln the Notes 10 the accornls

h. STATU'i'ORY AND LECAL TtrATTER

Durins tte vear 2018, lhe Hon'ble Narionat coDrpany Law Tnbunal, Kolkata vide its order Dr 21112/2018 passed ;n rhernaier of Company pelition No. Cp 1359r(8/2018 coDrecred will Company Application No. 783,4G/2018 has
sanctioned dre scheDre of Amalgamadon of MATARANI vrNrn"{De pruv"trr iIMITED, DURJA yINIMAY
PRIVATE LINIITED AND CYAN tlr^NDrR T|L{DECOI,I PRMTE LrN{ITED with rhe aompany. The Company
fias filed relevant.forms with Ministry ofcoryorate Afairs on 22.01 2019 aDd has raken oD records alt assets ard Iiabitities
ofthc ersrwhile transferor Conpary:s on lslApril, 2017

Drring the ye , 2019, The HoD'ble Narionar company Law Tnbunal, Kolkata vide its order Dt. passed in tre mafterof Cornpany PetitioD No. Cp conneded wirfi Compa,y Apptication No. t,as *aio*a rhe Scheme ofAmalgarnarioD of SATCILANDI sAlls LIMITED, STARTREE INForECtr LIMIlEn. MooNvIE\y
COMPLEX LINTITED, LIFEWOOD PROPERTIIS LINIITED, CAMPBELL PROJECiS LIMITED, CAGNEH
AGRO LINIITED, NIRVANAM MARKETING PRIVATE LINTITED, RUDRA]IIUKHI ENCLAVE PRIYATILIN1I']'ED, WALLSTREET DISTRIBUTOR PRIVATE LIMITED, WARNER DEALCOM PRIVATf,LI]\,IIT[D, MATRIBHUT,TI ]IIERCHANDISI PRIVATI LII\IITED AND UTXARSII DEALER PRIVATE
LINI ITED with rhe coDpany The company has filed relevant fonns with Minisrry of corporaie Afirirs on and has
taken on records all assels ard liabililies ofthe ershvfiile transferor Company as ou t,,April,20l8

NIIT ON IITPEX PYT. LTD.

[Xrr-""J
Dir^ltlr

ry{ON iMPEx PVT. LrD.
6ho(

f)i rertor



NOTES TO FINANCIAL STATEMENTS

As at 31.03.2019 As at 31.03.2018

a) Authorized Share Capital
Equity Shares ofRs. l0/- each

During the year, 6 Public Limited companies
and 6 Private Limited companies viz.
Satchandi Sales Limited, Startree lnfotech
Limited, Moonview Complex Limited,
Lifewood Properties Limited, Campbell
Projects Limited, Gagneh Agro Limited,
Nirvanam Marketing P vate Limited,
Rudramukhi Enclave private Limited,
Wallstreet Distributor Private Limited,
Wamer dealcom Private Limited, Matribhumi
Merchandise P vate Limited and Utkarsh
Dealer amalgamated with the Company.
Pursuant to the Scheme ofAmalgamation of
these C_ompanies Authorised Share Capital of
these Companies amounting to Rs.

7,26.32.5001- add,ed, to the Authorised Share
Capital ofthe Company thereby the Total
Authorised Share Capital ofthe Company
stood at Rs. 15,02,82,500/-

Add:

(d) Shareholders holding more than
Equity Share Capital

Nirvaanam Marketing Pvf Ltd.
Rudramukhi Enclave Pvt. Ltd.
Lifewood Prope(ies Limited
Moonview Complex Limited
Alka Agrawal
Anju Pansari

Baburam Ashok Kumar
Dinesh Chandra Agrawal

(b) Issued, Subs.ribed & Fully Paid-up Capital

Equity Shares ofRs. l0/- each

(c) Reconciliation of Equity shares outstanding
at the beginnilg and at the end of
financial year

Balance at the beginning ofthe financial year

Allotment on account of amalgamation
Share cancellation on account of
Balance at the end ofthe financial-year

e) Tho Company has only one class of shares relened to as Equity Shares having a par value ofRs. l0/-. Each holder
Equity Shares is entitled to one vote per share. ln the event ofliquidation ofthe Company, the holders ofEquity
will be entitled to receivd any of the remaining assets of the company, after dist bution of all preferential
Howevet, no such preferential amounts exist currently. The distribution will be in proportion to the number of
Shares held by the shareholders.

77,65,000

72,63,250
7,76,50,000.00
7,26,32,500.00

36,90,000 3,69,00,000.00

As at 31.03.2018As at 31.03.2019

As at 31.03-2019 As at 31.03.2018

21.48
21.28
32.37
20.0s

81,942
81,187

1,23,472

28.31

28.31

23.40
19.99

10,00,000
10,00,000

8,26,650
'7,06,236

PIT]" LTD,

Qu*\



3) RESERVES AND SURPLUS

4) SHARE CAPITAL SUSPENSE ACCOUNT

5A.) SHORT TERM BORROWINGS

sc) sHoRT TERM PROVTSTONS

Particulars Figures as at
31.03.2019

(Rs)

Figures as at
31.03.2018

(Rs)

Securities Premium Account
Balance as per last account
Add: Premium Received on Issue ofshares

Soecial Reserve Fund (ln terms ofSection
45 IC ofthe RBI Act. 1934)

Balance as per last account
Add: Transfer from Profit and Loss Statement

(c) lAmalsamation Reserve
Balance as per last account
Add: on account of Amalgamation

(d) Surplus in Profit & Loss Statement
Balance as per last account

fu!{ Transfer from Profit & Loss Statement

!69: Proposed Dividend
Tax on Proposed Dividend
Transfer to Statutory Reserve Fund

Total (a to d)

(a)

(b)

(a)

(b)

(c)

(d)

48,36,86,340.00 48,36,86,340.00

48,36,86,340.00 48.36.86.340.00

16,74,467.55
1.76.61.098.32

3,54,848.30
13,t9,619.2s

1.93.35.565.87 16.74.467.55

4.00.13.29.138.48 58,02.84.841.76
4,00,13,29,138.48 58.02.84.841.76

61,25,957.23
8,83,0s,491.62

(1.76.61.098.32)

8,47,480.22
6s,98,096.26

( t3 .19 .619 .25\
1 .67 .70.350.52 61,25,957 .23

4.58,11.21394.88 | .07 .t7 .7 1.606.54

Particulars Figures as at
31.03.2019

(Rs)

Figures as at
31.03.2018

(Rs)
(a) Share capital suspense acaount 33,44,47 0.00 4,23,13,060.00

33,44.470.00 4,23,r3,060.00

Particulars Figures as at
31.03.2019

(Rs)

Figures as at
31,03.2018

(Rs)
(a) Gallantt Metal Limited 25,00,00,000.00

25,00,00,000.00

Figures as at
31.03.2019

Figures as at
31.03.2018

a)

b)
c)

d)

Audit Fees Payable

TDS Payable

Others

Bank Overdraft

20,200.00
2,51,274,00

18,07,080.00

Figures as at
31.03.20r9

(Rs)

Figures as at
31.03.2018

(Rs)
(a) Provision for Income Tax
(b) Prcvision Against Standard Assets

1I{ nI\T rtrDE'v rrr rr'r'. rrh '. : ' - ---l- - , : r .,

2,97,48,711.00
r,92,948.00

26,40,430.00
1.92.948.00

2,99,41.659.00 28,33,378.00

-r\^rv_Y1 l .\ ^ G3
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Particulars
Face

Value
(Rs.)

As at 31.03.2019 As at 3l -03.2018

Quantity
(Nos.)

Amount
Rs.

Quantity
(Nos.)

Amount
Rs.

6) NON-CURRENT INVESTMENTS
LONG TERM , AT COST - TRADE

Irvestment in Equity Shares
(Fully Paid-up Equity Shares, unless otherwise stated)

Ouoted
Gallantt Ispat Ltd.

(a)

(A)

Unquoted
In Others
lnvestment in Shares ofGroup Cos.

Investment in Shares

Mutual Fund (SBl)

(b)

(c)
(b+c)

(a to c)

1.64.93,02.993.88 64,50,680 13,34.46,060.31

1,64,93,02,993.88 64,50,680 13,34,46,060.31

1,51,21,95,813.90

10,000.00

12,73,30,883.00
20,59,12,000.00

1.s1.22"0s.813.90 3332,42,883.00

3.16,rs.08,807.78 46.66.88"943.3r

Aggregate Cost of Quoted Investments
Aggregate Cost of Unquoted Investments
Aggregate Market Value ofQuoted Investments

1,64,93,02,993.88

1,51,22,0s,813.90
13 ,34 "46,060 .3 t
33,32,42,883.00

B Particulars Figures as at
3r.03.2019

(Rs)

Figures as at
31.03.2018

(Rs)

OTHER NON.CIIRRENT ASSETS
Capital Registration Fees 4,17,598.00 1.s1.508.00

4,77,598.00 1,51,s08.00

Figures as at
31.03.2019

Figures as at
31.03.2018

CASH AND CASH EOUIVAI/ENTS
Cash on Hand
Balance with Banks in Current Account
Fixed Deposits with HDFC Bank

SIIORT TERM LOANS & ADVANCES
Loans

OTHER CURRENT ASSETS
BALANCE WITH REVENUE AUTIIORITIES
Income Tax

7 4,74,8s8.49

56,15,69,396.41

4,00,232.20

5t ,58,652.03

!"'.i
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t
8) ADDITIONAL INFORIItr{TION PURSUANT TO PART II OT SCIIEDULE III TO THE COMPANI[S

ACT 2OI3:

9) In the opinion ofthe Board, allassers oiherthan fixed assets and non-curreot investments, have a value on
realizalion in the ordinary course ofbusiness at least equaltolhe amount at which they are stated in the Balance
Sheet.

10) The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respecl of
Accounling Slandards notified under the Companies Act, 2011. Accordingly, the Company has complied with the
Accounling Slandards as applicable to a SmaU and Medium Sized Company.

ll) Based on the information available with the Company. there are no dues payable to panies covered under the
"Micro, SmaU and Medium Enterprises Developmeni Act,2006' There is also no inlerest paid or payable ro such
enlerprises

t2)

. Lm. i)7r- i-'i't,;,
6Losk

Tenn Capital Gain(Loss)
term Capital Gain (wilh STT)

21,000.00
1,33,101.79

6,334.76
1,29,808.00

3,1,8,10.00

1,,t9J64.00
14,643.00

1,5,1,580.00

12,028.00

33,4,t8.00
50,,t00.00

5,000.00
21,59,296.00
47,16,215.OO

3,96,000.00
96,800.00

2,77,815.0O

s,000.00
64,13,666.OO

9,668.00
60,666.00

29,118.50
t,243.34
7,289 00

11,400.00

30,r80.00
6,789.00

35.400.00
?,648.00
7,689.00

16.02.',7 39 .00

2,435.0A

N€t Profit/(Loss) alrributable toEquity Shareholders (Rs )

Weighled average numberofEquity Shares in issue

Basic & Diluted Earning per share ofRs I0/- each (in Rs.)

NIH


