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BOARO'S REPORT

To the Members
Nihon lmpex Pvt Ltd

Your Directors have pleasure in presenting the 30th Annual Report together with the Audited
Statement of Accounts of your Company for the financial year ended March 31, 2022.

FINANCIAI- HIGHI.IGHTS

Amount ln Lakhs

FINANCIAI. ACCOUNTING AND ADOPTION OF IND.AS

The Financial Statements for the FY 2021-22 are prepared under lnd-As

BUSINESS OPERATION AN D PERFORMANCE REVIEW

STANDALONE

Durin8 the year Revenue from Operations stood at Rs. 1,310.10 Lacs as a8ainst Rs. 1,902.32

Lacs during the last FY 2020-21, The Profit before Taxation stood at Rs. 2,001,49 Lacs as against

Rs. 1,783.19 Lacs in the previous year registering a SroMh of 12.24%.The Net Profit after Tax

for the year Decrease to Rs. 1,465.05 Lacs from Rs. 1,578.60 Lacs in the previous year. DurinS

the year Company has reported excellent performance both in terms of profitability and

turnover due to the market conditions as it was highly bullish in the FinancialSector even when

overall economy was unfavorable.
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STANOALONE CONSOTIDATED

Year End€d
31" March

2022

Yea, Ended

31" March
2027

Year Ended
31" March

2022

Year Ended
31'! March

202t
Turnover 1,310.10 1902.32 4279.92 1902.32

Profit/Loss before Taxation (PBT) 2,001.49 1783.19 2264.t2 1783.19

Less: Tax Expenses 536.44 104.59 603.54

Profit/(Loss) after Tax (PAT) 1,465.05 1,578.60 1660.58 1,578.60

Add: Profit on Sale of Equity lnstruments
Fair Valued through OCI

227.89 1.63 227.89 7.63

Less: Transfer to Statutory Reserve 293.01 33s.72 293.01

Add:5hare of Profit in Associate 0.00 0.00 79.2r 102.80

0.00 (3.74)Less: Transfer to Capital Reserve 0.00

Less: Transfer to Minority lnterest 0.00 0.00 (3.12) 0.00

7,755.34 404.83 2,O42.43 649.67Add: Balance B/F from the previous year

L755.34 3,750.24 2,082.43Ealance Profit/(Loss) C/F to the next year 3,155.27
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Particulars

104.59

356.28

0.00



CONSOI.IDATED

During the year Revenue from Operations stood at Rs. 4279.92 Lacs as against Rs. 1,902.32 Lacs

during the last FY 202G21. The Profit before Taxation stood at Rs.2264.72/- as against Rs.

1,783.19 [acs in the previous year registering a groMh ot 26.97%. fhe Net Profit after Tax for
the year Decrease to Rs. 1550.58 Lacs from Rs. 1,678.60 Lacs in the previous year. During the
year Company has reported excellent performance both in terms of profitability and turnover
due to the market conditions as it was highly bullish in the Financial Sector even when overall
economy was unfavorable.

There is no chan8e in the nature ofthe business ofthe Company.

Due to nationwide lockdown declared by the Government of lndia, office operations were shut
down. The overall liquidity and loan demands have been impacted but due to easing out of
restriction in lockdown demand arb improving.

otvtDtND
ln view of the planned buslness Browth, your Directors deem it proper to preserve the
resources of the Company for its adivities and therefore, do not propose any dividend fo. the
Financial Year ended M atch 3L,2022,

TRANSEER TO RESERVES

An amount of Rs. 293,01 Lacs was transferred to the reserves during th€ financial year ended
31st March,2022.

DISCLOSURE ON COMPLIANCE WITH SECRETARIAL STANOARDS

Your Directors confirm that the Secretarial Standards issued by the lnstitute of Company
Secretaries of lndia, have been complied with.

SHARE CAPITAT

As on 31 March 2022, the authorized capital of the Company was Rs. 15,02,82,500/- (Rupees

Fifteen crores Two Lacs Eighty Two Thousand Five Hundred only) and the paid up capital stands

at Rs. 38,14,390/- (Rupees Thirty Eight Lacs Fourteen Thousand Three Hundred and Ninety only)
consisting of 3,81,439 equity shares of Rs. 10/- (Rupee Ten) each. There was no change in share

capital of the Company during the financial year under review.

During the year under review, the company has not issued shares with diffe.ential votinS.iShts
nor has granted any stock options or sweat equity. As on March 31, 2022, none of the Directors

of the company hold instruments convertible into equity shares of the Company. The Company

is not listed.

NIHON IMPEX PVT. LTD, NIHON IM

/r-ilv
DIRECTOR

PEXPVT, LTO.

\:ffi".

There were no significant and material orders passed by regulators or courts or tribunals
impacting the going concern status and Company's operations in future. Safety measures and
processes have been installed and improved upon at the work places and offices. There are no
material changes or commitments affecting the financial position of the Company which have
occurred between the end ofthe financialyear and the date ofthis Report.



MEETINGS OF THE BOARD OF DIRECTORS

During the said financial year, 8 meetings of the Eoard of Directors of the Company were held

on 19.04.2021, 27.06.202t, 09.08.2021, 09.09.2021, 23.17.2027, 30.72.2027, 07.02.2022 and

30.o3.2022.

STATE OF THE COMPANY'S AFFAIRS AND FUTURE OUTLOOX

The Company is enSaeed in the bq5iness of Non Banking Financial Company. There has been no

change in the business of the Company during the financial year ended 31'r lMarch, 2022.

Your Directors are optimistic about company's business and hopeful of better performance
with increased revenue in next year.

LOANS, GUARANTEES ANO INVESTMENTS

According to the information and explanation given to us, the company has complied with the
provisions of section 186(1) and other provisions of section 185 of the act and section 185 is not
applicable since the company is NBFC.

EXTRACT OF ANNUAT RETURN

The details forming part of the extract of the Annual Return in form MGT 9 as required under
Section 92 of the Companies Act 2013, is annexed hereto and forms part of the Directors'
Repon.

RELATED PARTY TRANSACTIONS

There were no contracts or arrangements made with related parties as defined under section
188 of Companies Act, 2013 during the year under review.

CONSERVATION OF ENERGY, TECHNOLOGY ASSORPTION AND TOREIGN EXCHANGE
EARNINGS & OUTGO:
ln view of nature of business, the provisions of Section 134(m) of the Companies Act, 2013 do
not apply to our Company. There was no foreign exchange inflow or outflow during the year
under review.

RISK MANAGEMENT
The Company does not have any Risk Management Policl as the elements of risk thr€atening
the Company's existence are very minimal.

CREDIT RATING
During the year under report, Company has not obtained/required to obtain credit ratings.

EXPVT. LID.
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ADEQUACY OF INTERNAL FINANCIAL CONTROL' WITH REFERENCE TO FINANCIAL
STATEMENTs

The company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable
material weakness in the desi8n or operation was observed.
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DIRECTORS AND KEY MANAGERIAT PERSON NEI- IKMPI
ln accordance with the provisions of the Act and the Articles of Association of the Company.
Mr. Anurag Kumar Khetan and Mrs. Preety Khetan has been appointed as directors of the
company who retire by rotation at the ensuing Annual General meeting and being eligible have

offered them for re-appointment.

PUBI.IC DEPOSITS

The Company has not accepted or renewed any public deposits during the period under review.
It has not accepted any depositsfrom the publicwithin the meaningofthe provisions ofSection
73 of the Companies Act, 2013 and Rules made there under. Therefore, it is not required to
furnish information in respect of outstanding deposits under non- bankin& non-financial
Companies (Reserve gank) Directions, 1965 and Companies (Accounts) Rules, 2014.

DEBENTURES

During the financial year under review, the Company has not issued or allotted any Debentures
and does not have any outstanding Debentures.

STATUTORY AUDITORS & AUDITORS' REPORT

Rajesh Sushil & Co., Chanered Accountants, vide its letter dated June 30, 2022 has tendered
their resignation as the Statutory Auditors of the Company since their engagement in other
professional assignments, resulting into a casual vacancy in the office of the Statutory Auditors
of the company.

Pursuant to Section 139(8)ofthe Companies Act, 2013 ("the Act"), the Board of Direqtors ofthe
Company accepted.esignation of Rajesh Sushil & Co., Chartered Accountants, and after
obtaining the consent under Section 139(1) of the Act, appointed M/s. G,C. Bafna & Co.,

Chartered Accountants, Kolkata (Firm Re8istration Number: 319104E), as the Statutory Auditors
of the Company lo fill the casual vacancy caused by the resignation of Raiesh Sushil & Co.,
Chartered Accountants, with effect from July 28, 2022 till the conclusion of the AGM to be held
in F.Y. 2022-23, subject to the approval and ratification by the Members.

The notes on accounts referred to the Auditors' Report are self-explanatory and therefore, do
not call for any further explanation.

The Auditors' Report is annexed hereto and forms part of the Annual Report. The Auditors'
report does not contain any qualifications, reservations or adverse remarks.
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OISCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES AND EQUITY SHARES WITH
DIFFERENTIAI. RIGHTS

The Company has not issued any Sweat Equity Shares or Equity Shares with Oifferential Rights

durinB the financial year.



DISCLOSURE IN RESPECT OF VOTING RIGHTS NOT EXERCISED

No disclosure is required under Section 67 of the Companies Act, 2013 read with Rule 16(4) of
the Companies (Share Capital and Debentures) Rules, 2014, in respect of voting rights not
exercised directly by the employees of the Company as the provisions of the said Section are
not applicable.

Companies considered as Subsidiaries & Associates in the consolidated financial Statements:

INTERNAL COMPLAINT REGA DING SEXUAL HARRASSMENT
There were no cases ofsexual harassment of woman at work place. Also, there are no instances
of child labour/ forced labour/ involuntary labour and discriminatory employment during the
year.

COVID 19 STEPS TAKEN BYTHE COMPNAY

Your company stands by the society and community in times of despair- The company strictly
follows all precautions and guidelines prescribed by the Government panicularly towards
adhering to safety measures in respect of its employees.

RISX MANAGEMENT
Your Company has put in place an effective Risk Management Framework to manage the
liquidity and interest rate risks. Measurement and monitoring of risk is done in cenain intervals.

CORPORATE SOCIAL RESPONSIBILITY

The Company has funher adopted a Corporate Social Responsibllity Policy in accordance with
the provisions of the Companies Act, 2013. The policy indicates the CSR activities to be

undertaken by the Company to achieve its social commitments. With a commitment towards
social responsibility, the company has provided a sum of Rs.26.82 lakhs/-in the books of
accounts for the CSR activities. However, the company is committed for contributinS to its CSR

activities for the proSress of the society to the maximum possible extent.
The Company's CSR Policy statement and annual report on the CSR adivities undertaken during
the financial year ended 31st March, 2022, in accordance with Section 135 of the Act and
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Name of the Company Relationship
Country of

lncorporation

Percentage of Ownership
As on 31st

March 2022
As on 31st

March 2021
Gallantt Life Space

Developers Pvt Ltd
Subsidiary lnd ia 56.92%

Gallantt lndustry Pvt Ltd Su bsid ia.y ln dia 99.99%
Gallantt Udyog Pvt Ltd Subsidiary lndia 99.990/.

Shree SurabhiWheat
p.oducts Pvt Ltd

Associate lnd ia 49.98% 49.94%

Shree 5urabhi Flor Mills
Pvt Ltd

Associate ln dia 49.980/0

Baystone Estate Pvt Ltd
Subsidiary of
Subsidiary

lnd ia

Calista Empire Pvt Ltd
Subsidiary of
Subsidiary

56.450,4
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DETAILs OF SUBSIOIARY, JOINT VENTURE OR ASSOCIATE COMPANIES

49.94%

56.44%

lndia



DISCLOSURES UNOER SEXUAI. HARRASSMENT OF WOMEN AT PLACE {PREVENTION.

PROHIBITION & REDRESSAL} ACT, 2013
The Company is committed to provide a safe and conducive work environment to its
employees. During the year under feview, no case of sexual harassment was reported.

BOARD,S COMMENT ON THE AUDITOR,S REPORT

The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self explanatory.

Durin the r under review, the Com an has undertaken followi transaction:

DETAILs OF THE APPLICATION MADE OR ANY PROCEEDINGS PENDING UNDER THE

INSOI.VENCY AND BANKRUPTCY COOE. 2016
During the year no application has been made or any proceedings pending against the
Company unde. the lnsolvency and Bankruptcy Code, 2016. Further, details of the difference
between amount of the valuation done at the time of one time settlement and the valuation
done while taking loan from the banks or financial institutions, are not applicable.

S RESPONSIBILITY ST

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that:
i) ln the preparation of the annual accounts for the year ended 31't March 2022, the

Company has followed the applicable lnd-AS and there are no material departures from
the same;

ii) The directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of the affairs of the Company as at 31't March, 2022 and of the
profit ofthe company for that period;

iii) The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Ad 2013 for
safeguardin8 the assets of the company and for preventing and detecting fraud and
other irreBUlarities.

iv) The directors have p.epared the annualaccounts on a'Going Concern' basis.

v) The company being u n listed, sub clause (e) of section 134(5) of the Companies Act, 2013
penaining to laying down internal financial controls is not applicable to the company.
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lncrease in
Authorised Share

Capital

Buy Back of
Shares

Sweat Equity Bonus Shares Employees Stock
Option Plan

Nil Nil Nil Nil
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Lorporate 5ocral Responsrbrlrty Rules amended lrom tlme to tlme ls set out ln the Annexure_l

to this report.

5HARE5

Nil



vr) lhe drrectors have devrsed proper systems to ensure compltance wtth the provrslons ot
all applicable laws and that such systems were adequate and operating effectively.

ACI(NOWLEDGEMENT
Your Directors would like to express their sincere appreciation for the assistance and co-
operation received from the financial institutions, banks, Government authorities, customers,
vendors and members during the year under review. Your Directors also wish to place on
record their deep sense of appreciation for the committed services by the Company's

executives, staff and workers.

For and On behalt of the Board of Dlr€ctors
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Anurag (umar l(hetan
Director

(DlN:08304572)

Preety Khetan
Director

(DlN:08751091)

Place: corakhpur
Date:18.09.2022



ANNEXURE. 1

[Pu$ualtt to g.ctlo! 135 of thG CoEp.aiG. Act,2Ol3 & RulGr Esdc thGrc
uDdGrI

1. A Brtef Outlhc of the CoEpary's CSR Pollcy

The Company's vision is to be a local and regional benchmark in value creation
and corporate citiz€nship and the Company's long-term Corporate Social
Responsibility (CSR) objective, is to improve the quality of life of the
communities through long-term value creation of all staLeholders. This objective
is in alignment with our group core purpose. Towards achieving this, the
Company has been a pioneer in va-rious CSR initiatives. we continue to remain
focused on improving the qua.lity of life and engaging communities through
health, education, sports and inlrastructure development.

2. Composition of CSR Committee

3, web-link where composition of CSR Committee, CSR Policy and CSR Projects approved

by the Board are discloied on the website of the Company: ,{ot APpllcable

4. Detaiis of lmpact assessment of CSR projects carried out in pursuance of sub-rule

(3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if
applicable (.ttach the report).

The company at prerent is hot required to ceiry out impact assessment in pu.suance

ofsub- rule (3) of rule t ofthe companlet (corporate social responslblllty Poll.Y)

Rules, 2014.

5, oetails of the amount available for set-off in pursuance of sub-rule (3) of Rule 7 of the

Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required for

set-offfor the financialyear, if any.
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No.

Name of Di.ector De5itnatlon /
Natuje o,
Directorship

1 Anurat Xuma. Khetan oirector/
Chairman

2

2 PreetyKheta n Director/
Member

2 2
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meetings of
CsR Committee

held durint the
year.

Number of
meetints of CSR

Commlttee

attended durint
the year.



Amount lnRs. [acs

Slncc thc Dct prollt of thc corop.ny I. grcater thrn Rr. 5 Crores,thc
It nedLtely preccdhg llErncirl Ycar the cottps[y ls covercd u.odcr
Sectloa 135{l} of tbe CoBpenlcr Act, 2013. Th.icfore thc t rovllloD of
Sec 135 (5) of th€ CoEp.des Act, 2013 t hlch prc.crlb€ for sp.ndltrg of 2
9i' of thc sver.ge act profltr l[adc du.lDg thc thrce lEocdlately
pJccedht llarnctl yeer! is eppllceble.

Amount lnRs. lacs

7. (a)Two percent of average net profit of the company as per section 135(5): Rs.27.17
Lacs

(b)Surplus arisint out ofthe CSR projects or programmes or activities of the previous

financialyears: NIL
(c)Amount required to be set off fo. the financialyear, ifany: o.35 Lacs

(d) Total CSR Obligation for the financial year (7a+7b-7c) :Rs. 26.82 tacs
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Sl. No. Financial

year

Amount available for set-of,
from preceding financial
years (in Rs,l

Amount requi.ed to be 5et-of, fol
the finan.lal year, lfany {ln Rs.)

1 2020 21 0.35 0.35

SN
Financlal

yea.

Profit belore tax
ofrlnancialyear
(Rs. ln lakh)

Net profit

.omputed u/s
198 and adiusted

as per rule 2(lxf)
oI Companles

(csR Policy)

Ruler,2014

1 1839.97

2 2019-20 402.01 1383.37

3 852.01 852.01

Average

DIRECIOR
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6. Avera8e Net Profit of the Company as per section 135(5) -

b*'x b-!+v

2020 21 1783.19

2018,19

1358.45 Lakhs



(1) (2t (3) (4) (s) (5) 17) (8) (s) (10) (11)

Items rrom th€
listof activities
in Schedulc -

Vllto the Act,

Local

Area

(Yes/N

o)

Lo.ation of
thr proleat

Proiect

duratlo
n

Amount

allocated

for the
prored (ln

Rs.)

nt
spent

ln the
curren

t
Ilnanal

al year

(ln Rs.)

tlansferred

to Unsp€nt

c5R

Account for
the p.oject

as pet

sectlon

r3s(5) (ln

n5.)

Mode of
lmpleme

ntatlon -
Dlrect

Mode of
lmplementatlon

-Through
lmplementinS

Atency.

st
at

Dlstrict csR

Reginratl

Number

No Transaclions

8. (a) CSR amount spent or unspent for the financial year:

Total Amount

Sp€nt tor the
Flnan.ial

Yeat.

(in Rs.)

Amount [Jnspent - 26.82 Lacs

Total Amount t.ansfei.ed to
Unspent CSR Acaount as per

section 135(6).

Amount transfered to any fund specified

under Schedule Vll as per Seaohd proviso to
section 135(5).

Amount Date of
transfel

Name of the
Fund

Amount Oate o,
transfer

Nlt

(b) Oetails of CSR amount aSainst onSoing p.ojects for the ,inanclal year:

(.) Details of CSR amount spent .galnst othe. than onSolnt prolects lor the
financlalyear:

Project

duratlon

(1) (2) (3) (4) (s) (6) 11l (8) (e) (10) (111

st. Name

ofthe
Project

Items

f.om the

listof
adivities
ln

Schedule

-Vll to

Local

(Yes/No)

location of
the project allo.ated

for the
projed (in

Rs'l

nt
spent

ln the

t
financl

tranrlcrred
to Unsp€nt

csR

the prolect

as pet

Mode ol
lmpl€me

ntation -
Dked

Mode ot
lmplementatlon

-Through
lfiplementing
AAency.

stat Dlstric c5R

Reglnratl
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the Act. t alyea.
(in Rs.)

Section

13s(5) (in

Rs)

No Transadions

(d)Amount spent in Administrative Overheads: NIL

(e) Amount spent on lmpact Assessment, if applicable: NIL

(0 Total amount spent for the Financial Year (8b+8c+8d+8e)i NIL

(8) Excess amount for set off, if any.: NIL

(Amount lnRs. Lacs)

9. {al Oetails of Unspent CSR aFount for the precedinS thrce financial years:

Sl. No. Partiaulal Amount

(i) Two percent of avera8e net profit ofthe company

as persection 135(5)

26.82

{ii)

(iii) Excess amount spent for the financlal year [(ii)-(i)] NIL

(iv) Surplus arisin8 out of the CSR projects or
pro8.ammes or adivities of the previous financial

yea,s, if any

NIL

(v) Amount available for set off in succeedinS financial

years [(iii)-(iv)]

NIL

sl. Precedlnt

Flnancial

Yeal

Amount

transfered
to Unspent

csR

Acrount
under

sedion
13s(5) (in

R5J

Amount

spent in

the

reportlng
Financlal

Year (ln

RsJ

Amount transferred to anY

Iund speclfied under s.hedule

vll as per section 135(6), lf
any.

Amount
remalnlnt
to be rpent
ln

succeedlnB

flnanclal
years, (ln

RiJ

Name

of the
Fund

Amount
(in Rs.)

Date of
t.anster
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Total amount spent for the Financial Year



1 2018-19

20L9-20

3 2020-2L

(b) Details ofCSR Amountspent ln the flnancial yea r fo. ontolng p.oiects ofthe precedlnt

fina ncial yea r(s):

(1) (21 (3) (4) (s) (5) 17l (8) (s)

sl.

No

Proiec

t

tD.

Name

ol

the

Prore.

t.

Financial

Year In

which the

project

commenae

d

Proiect

du.atlo
n

Tot l

amount

alloc.te
d

for the

p.oiect

(in Rs.)

Amount

spent

on the

prolect

in

the

rePortln

t
Flnencia

I

Ye.r (i.

R5).

Cumul.tlv
e

amount

spent

at the end

ot

.eportlnt

Financial

Ye.r. (in

Rr.)

Status of
the

project -

complete
d

/ongolnS

10. in case of creation o. acquisition of Capital asset, furnish lhe details relating to the

asset so created or acquired through CSR spent in the financial year (asset wise

details)-NotApPllcable'
(a) Date oI creation or acquisition ofthe Capitalasset(s) Not ApPlicable

ib') emount of CSn spent for creation or acquisition oI capitalasset NotAppli6ble

ic) oetails ofentity or public authority or beneficiary under whose name such

capitalasset is reSistered, their address etc NotApplic'ble
(d) Provide details ol the capital asset(s) created or acquired (ihcluding complete

address and location of the capital asset) Not ApPllcable
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U. Specify the reason(s), if the cornpany has failed to spend two per cent ofthe average
net profit as per section 135(5).. Late ldentmcatlon of CSR Acttuity

NIHON IMPEX PVT. tTD.
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DIN:08304672

Place: Go.akhput

Dated:18.09.2022

ChairmajLqt CSR Commlttee
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CA G.C. Bafna & Co.
CHARTEREDACCOUNTANTS 

-I

Branch / Administrative Otlice :

t2, AMARTOLLA STREET
4TH FLOOR, ROOM NO- 315

KOLKATA- 7OO OOI

a 2235-81331100A 7473
MOBILE:9330190093

E-mail : gcb-tca@Yahoo.co.in
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF NIHON IMPEX PRIVATE TIMITEO

Report on the Audit of the Standalon€ Financial Statements

opinion

We have audited the accompanying standalone flnancial statement of NIHON IMPEX PRIVATE LIMITED

('The Company') which comprises the Balance Sheet as at March 31, 2022, the Statement of Profit and

Loss (including other comprehensive income), the Statement of changes in equity and Statement of
Cash Flows for the year then ended, and a summary of significant accountin8 policies and other
explanatory information (thereinafter referred to as "the standalone financial statements"),which we
have signed under reference to this report.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act 2013 (the
"Act") in the manner so required and give a true and fair view in conformity with accounting principles
generally accepted in lndia, of the state of affairs of the Company as at N4arch 31, 2022, the profit and

totalcomprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statement in accordance with the Standards on
Auditing (sAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditot's Responsibilities lot the Audit of the Flnonciol
Stotemerts section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the lcAl's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinian on the standalone
financialstatcments.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the
matters

e financial statements for the financial ycar ended 31't March,2022. These
the context of our audit of the standal.ne financial statements as a whole,

and infor
We have

ereon, and we do not provide a separate opinion on these matters
ere are no key audit matters to communicate in our reportritrifltdqtr

our oprn
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The Company's Board of Directors is responslble for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's

Report but does not include the financial statements and our Auditot's Report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance or conclusion thereon.

ln connection with our audit of financial statements, our responsibllity is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

We have nothing to report in this regard

Responsibility ol Manatement and those charged with governance tgr the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134{5) of the
Companies Act, 2013 with respect to the preparation of these standalone financial statements that give

a true and fair view of the financial position, financial performance, total comprehensive income,
change5 in equity and cash flows of the Company in accordance with accounting principles generally

accepted in lndia. This responsibility also includes responsible the maintenance of the adequate
accounting records in accordance with the provisions of the Act for safeguarding ofthe assets ofthe
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a Soing concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's flnancial reporting process.

12, AMARTOLLA STREET
ilTH FLOOR. ROOM NO. 315

KOLKATA. 7OO OO1

I 2235-8433, /1008 7ir73
OBILE I 9330190093

E-m.il : gcb-tca@Y.hoo.co.in
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Auditor" Re5ponsibilities for the Audit of the Financlal Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whethe. due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,

we are also responsible for expressing our opinion on whether the Company has adequate

internal financial controls system in place and the operating effectiveness of such controls.

.20.,...,....

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast si8nificant doubt on the ability of the Company's to continue
as a going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's.eport to the related disclosures in the standalone financial statements

or, if such disclosures are inadequate, to modify our opinion. our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the company to cease to continue as a Eoing concern-

all presentation, structure and content of the financial statements, including the
a d whether the financial statements represent the underlying transactions and

ner that achieves fair presentationln

iwkEurat,
luate
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identifled misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficaencies in

internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with Sovernance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of
5uch communication.
Report on Other Legal and Regulatory Requirements

l. As required by Section 143(3)ofthe Act, based on our audit we reportthat

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessaryforthe purposes ofour audit.

c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and the cash flows are dealt with by this Report are in
agreement with the relevant books ofaccount.

opinion, the aforesaid standalone financial statements comply with the specified under
133 of the Act, read with companies (lndian Accounting Standards) Rules, 2015, as

ame
Ibtkata
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b) ln our opinion, proper books of account as required by law have been kept bv the Company
so far as it appears from our examination ofthose books.
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0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

"Annexure 8". Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the Company's internal Iinancial controls over financial reportinS.

g) With respect to the other matters to be included in the Audito/s Report in accordance with
the requirements ofsection 197(15)ofthe Act, as amended:

ln our opinion and to the best of our information and according to the explanations given to
us, the remuneratlon paid by the Company to its diredors during the year is in accordance

with the provisions of section 197 read with Schedule V ofthe Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule ll ofthe Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and accordinS to the explanations given to us:

The company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contrads including
derivative contracts.

There has been no delay in transferrinS amounts, required to be transferred, to the
lnvestor Education and Protection Fund.

i) a)The management has represented that, to the best of its knowledge and belief, no funds

have been advanced or loaned or invested (either from borrowed funds or share premium or

any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities ("lntermediaries"). with the understandinB, whether recorded in

writing or otherwise, that the lntermediary shall directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever ("Ultimate Beneficiaries") by or on

12, AIARTOLLA STREET
ilTH FLOOR, ROOM NO. 315

KOLKATA- 7OO OO'I

t 2235{'a33 , i1008 7iU3
MOBILE : 933ot90093

Efiail : gcb-fc.@Yahoo.co in

ll,

alf of the Company or provide any guarantee, security or the like to or on behalf of the
ate Beneficiaries;
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e) on the basis of the written representations received from the directors ofthe company as on

March 31, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022 from being appointed as a director in terms of sedion 154
(2)ofthe Act.

i The company has disclosed the impact of pendinS litlgations on its financial position of
the financial statements.
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(b) The management has represented that, to the best of its knowledge and belief, no funds

have been received by the Company from any persons or entities, including foreiSn entities
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that
the Company shall: directly or indirectly, lend o. invest in other persons or entities identified

in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Party or
provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries;

and

(c) Based on such audit procedures as considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i)(a) and (i)(b) contain any material misstatement.

2. The Companies (Auditor's Report) order, 2020 ('the orde/') issued by the Central Government of
lndia in terms of subsection (11) of section 143 of the Act, we Sive in the Annexure A, a

statement on the matters specified in the paragraph 3 and 4 of the order, to the extent
applicable.

FoTGCBAFNA&CO
Chartered Accountants

Firm Registration No, 319104E

@.ab*.
CA G C BAFNA

Partner
Membership No.r 054241

Kolkola
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j) The Company has not paid/declared any dividend during the year.
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ANNEXURE,A'

TO THE INDEPENDENT AUOITOR,S REPORT Of EVEN DATE ON THE STANDAI.ONE FINANCIAI STATEMENTS OF

"NIHoN IMPo( PRIVATE LIMITED, FOR IlIE YEAR EI{DEO 31' MARCH, 2022.

(Referred to in parat6ph 2 under'Repon on Other tegal and Regulatory Requltement's in the

lrdependert tudito/s Report)

i. ln respect ofCompany's Property, Plant & Equipment and lntan8ible Assets:

A. The company has maintained proper records showing full particulars, including

quantitative details and situation ofProperty, Plant & Equipment.

B. The company does not have any intangible assets. so reporting under clause 3 (i) (B)

ofthe Order is not aPPlicable.

ii. (a) The company does not have any inventory and hence reporting under clause 3(ii)(a) of
the Order is not applicable.

(b) AccordinS to the information and explanation given to us, the Company has not been

sanctioned any workint capital limits durint the year, at any time durint the year from
banks or financial institutions, hence reporting under clause 3(ii)(b) of the Order is not
applicable.

iii. The company has made investments durinE the year, and has Sranted advances in the nature
of loans but has not Branted any guarantee or security during the year and:

(a) The principal business of company is to provide loans & advances and hence, reporting
underclause 3(iii)(a) oforder is not applicable.

(b) AccordinB to the information and explanations Biven to us and based on the audit
procedures performed by us, we are of the opinion that the terms and conditions in
relation to investments made. Brant ofadvances in the nature of loans are not prejudicialto
the interest ofthe Company.

(c) ln case of the loans and advances in the nature of loan, schedule of repayment of
principal and payment of interest have been stipulated and the borrowers have been
retular in the payment ofthe principal and interest.

(d) There are no amounts overdue for more than ninety days in respect ofthe loan tranted
to Companies and other parties.

(e) The principal business of company is to provide loans & advances and hence. reporting
underclause3(iii) (e)of theorderisnotapplicable.

.20

Kolko.ta
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(f) The company has granted loan in the nature of loan repayable on demand to
related parties as defined in clause (75) of section 2 of the Companies Act, 2013 in

respect of which:

(Amount ln Lakhs

,I2, AMARTOLLA STREET
4TH FLOOR, ROOM NO- 3I5

KOLKATA. 7OO OOI
z 2235-A133 I 100A 7473

MOBILE:9330190093
E-mail : gcb_fca@yahoo.co.in

kl No

VI

lv

other material statutory dues in arrears as at Ma

six months from the date they became payable.
tch 3!,2022 of more than

A Promoters
(A)

Related Pa.ties
(B)

1,000.00

NIL

NIL

NIL

1,000.00

NIL

Total(A+B) 1,000.00 NIL 1,000.00

PercentaBe of loans/advances
in nature of loans to the total
loans

7.79% NIL

Kolkata
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Accordint to the information and explanation tiven to us, the company has complied with
the provisions of Section 186(1) and other provisions of section 186 of the act and section
185 is not applicable since the company is NBFC. Accordingly, reportint under clause 3(iv) of
the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits-
Hence, reporting underclause 3(v) of the order is not applicable.

The maintenance of cost record5 has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried
out bythe Company. Hence, reportinE under clause 3(vi) of the Order ls not applicable to the
Company.

ln respect of statutory dues:

(a) ln our opinion, the Company has Senerally been regular in depositinS undisputed
statutory dues, including lncome Tax, GST, Cess and other material statutory dues

applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of lncome Tax, GST, Cess and

Parties

Aggretate amount of
loans/advances in the nature
of loans
-Repayable on demand (A)

-Atreement does not speciry

any term or period of
repayment (B)

7.19%
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(b)Accordin8 to the information and explanations given to us, no dues of lncome Tax and
other material statutory dues, which have not been deposited on account of any
dispute are pendint.

Accordint to the information and explanations Biven to us and on the basis of our
examination, there were no transactions relating to previously unrecorded income that have
been surrenderedor disclosed as income durint the year in the tax assessments under the
lncome Tax Act, 1961(43 of 1961).

(a) ln our opinion the company has not defaulted in repayment of loan or other borrowings
to financial institutions, banks, governments and dues to debenture holdersor in
payment of interest thereon to anv lender.

(b) The Company has not been declared willful defaulter by any bank or financial institution
or government or any Bovernment authority.

(c) According to the information and explanation tiven to us and on the basis of our
examination ofthe records ofthe company, term loans were applied for the purpose for
which loans were obtained.

(d) On an overallexamination oflhe financia I stalements ofthe company, no funds have been

Eised on short-term basis that have been utilized for long term purposes.

(e) According to the explanation and intormation Biven to us and on an overallexamination
of the tlnancial statements of the company, the company has not taken any funds from
any entity or person on account ofor to meet the obligations of its subsidiary, associates

or joint ventures.

(fl According to the explanation and information tiven to us and on an overall examination
ofthe financial statements ofthe company, the company has not raised any loans during
the year on on the pledge of securities held in its subsidiary, associates orjoint ventures

(a) The Company has not raised moneys by way of initial public offer or further public offer
(includinS debt instruments) durinS the year and hence reporting under clause 3(xxa) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placementof shares or convertible debentures (fully or partly or optionally) and hence

reporting underclause 3(x)(b)ofthe Order is not applicable.

(a) Accordin8 to the information and explanations Siven to us and on the basis of our

examination, no fraud by the Company and no material fraud on the Company has been

noticed or reported during the year.

(b) No report under sub-section (12)o, s€ction 143 of the Companies Act has been flled in

Form ADT4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014

with the CentralGovernment, during the year and upto the date ofthis report.

(c) As explained to us by the management,

by the Company during the year.
there are no whistle:
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The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

According to the informations and explanations given to us and based on our examination of
the records of the company, transactions with the related parties are in compliance with
sections 177 and 188 of the act where applicable and details of such transactions have been

disclosed in the financial statements, if any.

ln our opinion and based on our examination, the Company is not required to comply with
provision ot section 138 of the Act. Hence, the provisions stated in paratraph 3(xiv) (a) to (b)

ofthe Order are not applicable to the Company.

qal. r{p. 
'

xu

.20... .. ....,

On the basis of information and explanations Siven to us, in our opinion during the year the
Company has not entered into any non-cash transactions with its Directors or persons

connected with its directors a nd hence provisions of sectio n 192 of the Com pa n ies Ad, 2013

are not applicable to the Company.

(a)The company is a Non-Bankint Financial Company and ls re8istered under section 45-lA
ofthe Reserve Bank of lndia Act 1934.

(b) The company has conducted Non-bankint Financial activities with a valid Certificate of
Registration (CoR) from the Reserve Bank of lndia as per Reserve Bank of lndia Act, 1934.

(c) ln our opinion, the company is not a Core lnvestment company (clc) as defined in in the
regulations made by the Reserve Bank ol lndia, accordin8ly reporting under clause 3(xvi)(c) is

not applicable.

(d) According to the informations and explanations given to us, the group does not have any
Core lnvestment Company (ClC), accordingly reportin8 under clause 3(xvi)(d) of the order is

not applicable.

Durint the year, Rajesh Sushil & Co, Chartered Accountants, the statutory auditor of the
company have resigned with effect from 30rh June, 2022 and there have been no issues,

objections or concerns raised by the outgoing auditors.

The Company has not incurred cash losses during the current financialyear covered by our
audit and the immediately preceding financialyear.

Ko/*c,tao
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On the basis of the financial ratios, ageint and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Diredors and Management plans and based

on our examination of lhe evidence supponing the assumptions, nothing has come to our
attention, which causes us to believe that any matedal uncertainty exists as on the date of
the audit report indicatint that Company i5 not capable of meetin8 its liabilities existing at
the date of balance sheet as and wh€n they fall due within a period of one year from the
balance sheet date. We, however, state that lhis is not an assurance as to the future viability
of the Company. We furtherstate that our reporting is based on the facts up to the date of
the audit report and we neither tive any tuarantee nor any assurance that all liabilities
falling due within a period ofone year from the balance sheet date, willget discharged by the
Companyas and when theyfalldue.

a. The company has not transferred unspent amount to a Fund specified in Schedule Vll to
the Companies Act within a period of six months of the expiry of the financlal year in
compliance with second proviso to sub-section (5) o, section 135 ofthe said Act.

b. There are no unspent amounts in respect of ongoing projects, that are required to be

transferred to a special account in compliance of provision of sub section (6) of sedion 135

ofCompanies Act.

According to the information Biven to us, there has been no qualifications or adverse
remarks by the respective auditors in the Companies (Auditor's Report) Order (CARO) reports
of the companies included in the consolidated financial statements.

xxi

Place: Kolkata
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Annexure - B to the Independent Auditor's Report

Report on the lnternal Financial controls under Clause (i) of Sub-section 3 of section 143 of the

companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of NIHON IMPEX PRIVATE

LlMlTEo ("the Company") as of 3ft March, 2022 in conjunction with our audit of the Standalone

Financial Statements of the Company for the year ended on that date.

MANAGEMENT,S RESPONSIBII-ITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial

Controls over Financial Reporting issued by the lnstitule of Chartered Accountants of India ('lCAl').

These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection offrauds and errors, the accuracy and completeness ofthe accounting records, and the timely

preparation of reliable financial information, as required under the Companles Act, 2013.

AUDITORS. RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on oul. audit. We conducted our audit in accordance with the Guidance Note on Audit

of lnternal Financial Controls over Financial ReportinS (the "Guidance Note") and the Standards on

Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of inte.nal financial controls, both applicable to an audit of

lnternal Financial Controls and, both issued by the lnstitute of chartered Accountahts of lndia.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whethe. a

over financial reporting was established and maintained and if su

materialrespects,

nal financial controls

ed effectively in all
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reportin& assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgment, including the assessment of the risks of material

misstatement ofthe financial statements, whether due to fraud or error.

We believe that the audit evidences we have obtained are sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROI.S OVER FINANCIAT REPORTING

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with Senerally accepted accounting principles. A

company's internal financial control over fin.ncial reporting includes those policies and procedures that:

1. penain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions ofthe assets ofthe company;

2. provide reasonable assurance that transadions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors ofthe company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the
financialstatements.

INHERENT LIMITATIONS OF INTERNAL TINANCIAL CONTROLs OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reportinS, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

flnancial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the deSree of compliance with the policies or procedures may deterio

.20....,,..,
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OPINION

ln our opinion, the Company has, in all material respects, an adequate internalfinancial controls system

over flnancial reporting and such internal financial controls over financial reporting were operating

effectively as at 31't March 2022, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia.

toTGCBAFNA&CO

Chartered Accountants

Firm Registration No. 319104E
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CA G.C. Bafna & Co.
CHARTERED ACCOUNTANIS II

*I.tA., Dat. .20

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF NIHON IMPEX PRIVATE I.IMITED

Reporton the consolidated Financial Statements

opinion

we have audited the accompanylnt consolidated financial statement of NIHoN IMPEx PRIVATE LIMITED(herein

referred to as 'The Holding Company') and its associates and subsidiaries (to8ether referred to as "the troup)
which comprises the Consolidated Balance Sheet as at March 31, 2022, the Consolidated Statement of Profit and

Loss (including other comprehensive income),consolidated Statement of changes in equity. consolidated
Statement of Cash Flows for the year ended, and summary of significant accounting policies and other
explanatory information (thereinafter refeffed to as "the consolidatei financial statements"),which we have

signed under reference to this report.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

consolidated financial statements Bive the intormation required by the Companies Act 2013 (the "Act") in the
manner so required and give a true and fair view in conformity with the lndian Accountlng Standards prescribed

under section 133 of the Act read with the Companies (lndian Accounting Standards) Rules 2015, as

amended,("lnd As") and other accounting principles generally accepted in lndia, of the consolidated state of
affairs of the Group as at March 31, 2022, tlle consolidated profit (including other comprehensive income),

consolidated changes in equity and its consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statement in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditot's Responsibilities for the Audlt of the finonciol Stotements seclion of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountantr of lndia together with the ethical requirements that are releYant to our audit of the (onsolidated

financial statenrents under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the consoladated financial statements.

Kolkata

HEAD OFFICE
Eliza rV, ?5/76, 8.8.0. Road, Hindmoto. - 712 233, Hooghty (W.8.), phone | 2694-9348, Cel | 93306 90093
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lnformation otherthan the Consolidated Financialstatement and Audito/s Report Thereon

ln connection with our audit of consolidated financial slatement, our responsibility is to read the other
information and, in doint so, consider whether the other intormation is materially inconsistent with the
consolidated flnancial statement or our knowled8e obtained durinB the course of our audit or otherwise appears
to be materially misstated.

Our opinion on the consolidated financial statement does not cover the other information and we do express any

form of assurance conclusion thereon

ll based on the work we have performed, we conclude that there is a material misstatement of other
information; we are required to report that fact. We have nothing to report in this regard.

Responslblllty of Management and those .haGed with tovernance foi the Consolidated Financial Statements

The Company's Board of Directors is responsible fo. the matters stated in section 134{5) of the Companies Act,
2013 with respect to the preparation of these consolidated financial statements that give a true and fair view of
the consolidated financial position, consolidated financial performance, consolidated total comprehensive
income, consolidated chan8es in equity and consolidated cash flows of the Group in accordance with accounting
principles Bene6lly accepted in lndia including the lnd AS the specified under section 133 of the act. The

re5pective Board of Directors of the Companies included in the Group are responsible for maintenance of the
adequate accountint records in accordance with the provisions of the Act for safeguardin8 of the assets of the
Company and for preventing and detectinE frauds and other irregularities; selection and application of
appropriate accountint policies; makin8 judgments and estimates that are reasonable and prudenti and desiBn,

implementation and maintenance of adequate internal financial controls, that were operatin8 effectively for
ensuring the accuracy and completeness ofthe accountinS records, relevant to the preparation and presentation

of the consolidated financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the consolidated financial statements, the respective Board of Directors of the Companies included
in the Group are responsible for assessing the Group's ability to continue as a going concern, disclosinS, as

applicable, matters related to goinB concern and usinS the Boing concern basis of accounting unle5s management
either intends to liquidate the Group orto cease opehtions, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are responsible for overseeing the
Company's financial reportint process ofthe Group.

'1

Kol](ata

HEAD OFFICE

ElizalV,TS/76,8.8.D. Road, tlindmotor - 712 233, Hooghly (w.8.), Phon€: 2694-9348, Cell :93306 90093

The Company' Board of Directors is responsible for the preparation of the other information. The other
information comprises the information include in the Management Discussions and Analysis, Board's Report
including Annexure to Board' Report, Business Responsibility Report, corporate Governance and shareholder's
lnformation, but does not include the consolidated financial statement and our audito/s report thereon.
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Audito/s Responsibilities for the Audit ofthe Consolidated Financlel Statements

Our objectives are to obtain reasonable assurance about whether the consolidated flnancial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an audito/s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the agtretate, they could reasonably
be expected to influence the economic decisions of usels taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional jud8ment and maintain professional
skepticism throughout the audit. We also:

G.C. Bafna & Co. Branch /AdminiEtrative Office :

,t2, AXARTOLLA STREET
4TH FLOOR, ROO NO.315

KOLKATA. 7OO OOI
t 223$A/(,3 , /()06 7473

f,OBILE : 93311190093
E{all : 9cb_fca@y.hoo.co.in

Evaluate the appropriateness of accountinS policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of manaSement's use of the goin8 concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability ofthe Group to continue as a Soin8 concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in our audito/s report to
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audito/s report. However, future events or conditions may cause the Group to cease to continue as a
goint concern.

. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures. and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the matnitude of misstatements in the consolidated financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowled

statements may be influenced. We consider quantitative materiality and qualitat
the financial

ning the
t of anyscope of our audit work and in evaluating the results of our work; and (ii) t

identified misstatements in the consolidated financial statements.

luate the
Kokuta

HEAD OFFICE

lDat. .....,,,.,,..........20..........

. ldentify and assessthe ri5ks of materialmisstatement ofthe financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detectint a material
misstatement resulting from fraud is hither than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissiont misrepresentations, or the override ofinternalcontrol.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3)(i) of the Act, we are also

responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operatin8 effectiveness of such controls.

Eliza lV,75/?6,8.8.O. Road, Hindmotor - 712 233, Hooghly (W.8.), Phone r 2694-9348. Cell i 93306 90093
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We communicate with those charged with Sovernance retardinS, amonB other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those char8ed with Sovernance with a statement that we have complied with relevant ethical

requirements reBardinB independence, and to communicate with them all relationships and other matters that
may reasonably be thouBht to bearon our independence, and where applicabte, related safeguards.

Other Matters

Rs.ln Lakhs

6.71

Report on Other legal and Regulatory Requirements

l. A5 required by Section 143(3)of the Act, based on ouraudit we report that

a) We have sought and obtained all the information and explanations which to the best of our

Name oI the Company TotalAssets TotalRevenue Group Share in Net
Profit/ l-oss

SUBSIDIARIES

Gallantt Lifespace
Developers Pvt Ltd

7,142.74 32.61 (s.1s)

Gallantt tndustry Pvt ltd 19,618.24 NIL NIL

Gallantt Udyot Pvt ttd 3,O27 .66 80,88.84 188.47

INDIRECT SUBSIDARIES

Baystone Estate Pvt ttd 614.33 13.26

Calista Empire Pvt Ltd 1006.98 5.10 1.76

ASSOCIAT€ COMPANIES

Agro investment unit 3,908.15 7,198.31 29.01

Agro processing unit 3,194.99 55,18.83 50.20

knowled8e and belief were necessary for the purposes of our audit of the a

financialstatements.
b) ln o!r opinion, proper books of account as required by law have been kept by th

appears from ourexamination ofthose books.

for ated

it

HEAD OFFICE

Eli.a lv, 75176,8.8.o, Road, Hindmotor ' 712 233, Hooghlv (W.8.), Phone I 2594'9348, c€ll : 93306 90093

We did not audit the financial statement and other financial information of 2 associate companies, 3 subsidiaries

and 2 indirect subsidiaries included in the consolidated annual financial statements that reflect for the year

ended 31'r March, 2022:



Education and Protectio
incorporated in lndia.
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c) The consolidated Balance Sheet, the consolidated statement of Profit and loss (including other
comprehensive income), the consolidated Statement of Changes in Equity and the consolidated cash

flows are dealt with by this Report are in atreement with the relevant books of account maintained
for the purpose oI preparation of consolidated financial statements.

d) ln our opinion, the aforesaid consolidated financial statements comply with the lnd AS specified under
Section 133 ofthe Act, read with Companies (lndian Accounting Standards) Rulet 2015, as amended.

e) On the basis of the written representations received from the directors of the Company as on March
31, 2022 taken on record by the Eoard of Directors of the Company and its associates and subsidiaries

incorporated in lndia and the reports of the statutory auditors of its associate and subsidiaries

incorporated in lndia, none of the directors of the Group companies in lndia is disqualified as on

March 31,2022 from being appointed as a director in terms of Section 164 (2)of the Act.

0 With respect to the adequacy of the int€rnal financial controls over flnancial reporting of the
company and the operating effectiveness of such controls, refer to our separate Report in "Annexure

B" which is based on the audito/s reports ot the company and its associate and subsidiaries

incorporated in lndia. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the company's interna I fina ncia I controls over financial reportin8 of those companies,

for reasons stated therein.

g) with respect to the other matters to be included in the Audito/s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

ln our opinion and to the best of our information and according to the explanations tiven to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions ofsection 197 ofthe Ad.

h) With resped to the other matters to be included in the Audito/s Report in accordance with Rule 11

ofthe Companies (Audit and Auditors)Rules,2014, as amended in our opinion and to the best ofour
information and according to the explanations Siveh to us:

The consolidated flnancial 5tatements disclose the impact of pending litigations on the
consolidated financial position ofthe Group in its linancial statements.

The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts includin8 derivative
contracts.

iii There has been no delay in transferrin8 amounts, required to be transferred, to the lnvestor
n Fund by the Company and its a nd subsidiaries

Kokala

HEAD OFFICE
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(a) The Mana8ement has represented that, to the best of its knowtedge and betiet no funds
(which are material either individually or in the aggre8ate) have been advanced or loaned or
invested (either trom borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
("lntermediaries"), with the understandin& whether recorded in writin8 or otherwise, that
the lntermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any Suarantee, security or the like on behalf of the ultimate
Beneficiaries.

(b) The ManaSement has represented, that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise. that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any Buarantee, security or the like on behalf of the tJltimate
Beneficiaries.

G.C. Bafna & Co.

The company has not declared or paid any dividend during the year

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

Branch / Administrative Ofrice

I2, AUARTOLLA STREET
,tTH FLOOR, ROO NO.3ls

KOLKATA. 7OO OOI
a 2235-a4331 ./J0A7.,3

]*OBILE : 9330190093
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2. As required by the Companies (Audito/s Report) Order, 2020 ("the Orde/') issued by the Central

Govemmenl in terms of Section 143(11) of the Act, we Bive in "Annexure A" a statement on the matters
specifled in paratraph 3 and 4 ofthe Order, to the extent applicable.

FoTGcBAFNA&CO

Chartered Accountantt

Firm Registration No. 3l9lO4E
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ANNEXURE,A,

To the lndependent auditorr's report of even date on the consolidated Financial

stat€ments of Nihon lmpex Pvt Ltd

{Referred to in paragraph 2 under'Report on Other Legal and Regulatory
Requir€ments' section of our report as on 31.03.20221

To the best of our information and according to the explanations provided to us

by the company and the books of account and records examined by us in the
normal course of audit, we state that:

xxi. There are no qualifications or adverse remarks by the respective auditor in
the Companies (Auditor Report) Order (CARO) reports of the companies

included in the Consolidated Financial Statements. Accordingly, reporting
under clause 3 (xxi) of the order is not applicable.

FoTGCBAFNA&CO
Chartered Accountants
Firm Regn. No- 319104E
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Annexure - B to the lndependent Auditors' Report

Repo.t on the lnternal Financial Controlr under Clause (l) of Sub-sedlon 3 of Section 143 ofthe Companies Ad,
2013 ("the Act")

We have audited the internal financial controls with reference to Consolidated Financial Statements of NIHON

IMPEX PRIVATE LlMlTEO {herein referred to as "the HoldinS Company") as ol31't March 2022 in conjunction with

our audit of the consolidated financial statements which includes associates and subsidiaries for the year ended

on that date.

MANAGEMENT'5 RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The companys management is responsible for establishing and maintaining internal financial controls based on

the internal control over financial reportinB criteria established by the Company considerint the essential

components oI internal control stated in the Guidance t{ote on Audit of lnternal Financial Controls over Financial

Reporting issued by the lnstitr.rte of Chartered Accolntants of lndia ('lCAl'). These responsibilities include the

design, implementation and maintenance of adequate internal financial controls that were operatint effectively

for ensurint the orderly and efficient conduct of its buliness, includinS adherence to company's policies, the

safeguadinB of ils assets, lhe prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the

companies Act, 2013.

AUOITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the HoldinS company and it5 associates and subsidiaries, which are

incorporated in lndia, internal financial controli over financial reporting based on our audit. We conducted our

rudit in accordance with the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the

"Guidance Note") and the Standards on AuditinS, issued by lCAl and deemed to be prescribed under section

143(10) of the Companies Act, 2013, to the extent applicable to an aldit of internal financial controls, both

applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of
lndia.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to

Consolidated Financial Statements over rlnancial reportinB was established and maintained and if such controls

operated effectively in all material respects

G.C. Bafna & Co. Branch / Admlnlstrativa Offico :
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KOLXATA. 700 001
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-

q".l. r'{.o Dat.

Our audit involves performin8 procedures to obtain audil evidence about the adequacy of the internal financial
controls system with reference to Consolidated Financial Statements over financial reporting and their operating
effectiveness. Our audit of internal finan€ial controls with reference to Consolidated Financial Statements over
financial reporting included obtainin8 an understandinB of internal financial controls with reference to
Consolidated Financial Statements over financial reportin& assessing the risk that a material weakness exists, and
testing and evaluatinB the desitn and operatinB effediveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, includint the assessment of the rjsks of material
misstatement ofthe financial statements, whether due to fraud or error.

We believe that the audit evidences we have obtained are sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system with reference to Consolidated Financial

Statements over fi nancial reporting.

MEANING OF INTERNAL FINANCIAI. CONTROLs OVER FINANCIAL REPORTING

A company's internal financial control with reference to Consolidated Financial Statements over financial

reportinB is a process designed to provide reasonable assurance regarding the reliability offinancial reporting and

the preparation of financial statements for external purposes in accordance with tenerally accepted accounting
principles. A company's internal financial control with reference to Consolidated Financial Statements over

flnancial reportint includes those policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions ofthe assets ofthe company;

2. Provide reasonable assurance that transactioos are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accountinB principles, and that receipts and

expenditures of the company are beinS made only in accordance with authorizations of management
and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorired acquisition, use,

or disposition of the company's assets that could have a material effect on the financial statements.

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial

Statements over financial reportint, including the possibility of collusion or improper management override of

controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls with reference to Consolidated Financial Statements over financial

reporting to future periods are subject to the risk that the internal financial control with reference to

consolidated Financial Statements over financial reponing may become inadequate

conditions, or that the de8ree ofcompliance with the policies or procedures may deterio,

anges in

12, AMARTOLLA STREET
4TH FLOOR, ROOM NO. 315

KOLKATA- 7OO OOl
I 2235-8,133 / 4008 7473
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OPINION

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as at 31'r

March 2022, based on the internal control over flnancial reporting criteria established by the Company

considering the essential components ot internal control stated in the Guidance Note on Audit of lnternal

FinancialControls Over Financial Reportint issued by the lnstitute ofChanered Accountants of lndia.

Other matters

Our aforesaid reports under section 143(3)(i) of the Act on the adequacy and operatin8 effediveness of the

internal flnancial controls with reference to Consolidaled Financial Statements of the Holdint Company, in so far

as it relates to 3 subsidiaries, 2 indirect subsidiaries and 2 associates which are companies incorporated in lndia, is

based on the coresponding reports of the auditors of such associates and subsidiaries incorporated in lndia.
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